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���9LVS U MLH�QRWHLNXPL�âLH� QRWHLNXPL� LU� / JXPD�QHDW HPDPD� VDVW YGD D�� -DXW MXPL�� NDV� QDY�QRWHLNWL� ãDMRV� QRWHLNXPRV� ULVLQ PL� VDVND � DU� 9LVS U MLHP�LQGLYLGX ODMLHP�QRWHLNXPLHP���
���3HUVRQD�3HUVRQD� ãDM � DSGURãLQ ãDQDV� YHLG � LU� IL]LVND� SHUVRQD�� NXUD� / JXPD�VS N �VW ãDQ V�EU G �QDY�MDXQ ND�SDU�����DVWR SDGVPLW��JDGLHP���
���$SGURãLQ ãDQDV�JDG MXPV��$SGURãLQ ãDQDV�JDG MXPV�ãDM �DSGURãLQ ãDQDV�YHLG �LU������� 3HUVRQDV� Q YH�� NDV� VDVND � DU� / JXPX� LU� $SGURãLQ ãDQDV�JDG MXPV� XQ� LU� LHVW MXVLHV� 8]NU MXPD� SHULRGD� VS N � HVDP EDV� ODLN ������� / JXPD� VS N � VW ãDQ V�� MD� / JXP � QDY� QRWHLNWV� 8]NU MXPD�SHULRGV�������� 8]NU MXPD� SHULRGD� EHLJX� LHVW ãDQ V�� MD� / JXP � LU� QRWHLNWV�8]NU MXPD�SHULRGV��
���$SGURãLQ ãDQDV�SU PLMD������ $SGURãLQ ãDQDV� SU PLMX� $SGURãLQ MXPD� P MV� PDNV �$SGURãLQ W MDP�VDVND �DU�/ JXPX��������� $SGURãLQ ãDQDV� SU PLMD� YDU� WLNW� LHPDNV WD� N � 5HJXO UD� SU PLMD�YDL�9LHQUHL] MD�SU PLMD��$SGURãLQ ãDQDV�SU PLMDV�PDNV ãDQDV�N UW EX�QRVDND� / JXP �� $SGURãLQ MXPD� P MDP� LU� WLHV EDV� YHLNW� L]PDL DV�5HJXO UR�SU PLMX�VDPDNVDV�N UW E ��LHVQLHG]RW�SDU�WR�$SGURãLQ W MDP�UDNVWYHLGD�LHVQLHJXPX�QH�Y O N�N �����WU VGHVPLW��GLHQDV�SLUPV�Q NRã �$SGURãLQ ãDQDV� JDGD� V NXPD�� XQ� 3XV P� L]GDURW� SDU� WR� JUR] MXPXV�/ JXP �������� 0LQLP ODLV� YLHQ � UHL] � LHPDNV MDP V� $SGURãLQ ãDQDV� SU PLMDV�DSP UV� LU� /9/� ���� �SLHFL� ODWL�� YDL� HNYLYDOHQWD� VXPPD� FLW � YDO W �VDVND �DU�QRVO JWR�/ JXPX���
���8]NU MXPD�SHULRGV������ 8]NU MXPD� SHULRGV� LU� / JXP � QRWHLNWDLV� ODLND� SHULRGV�� NXU �$SGURãLQ MXPD� P MV� YHLF� $SGURãLQ ãDQDV� SU PLMX� PDNV MXPXV�SHQVLMDV�X]NU MXPD�YHLGRãDQDL��8]NU MXPD�SHULRGX�VNDLWD�QR�/ JXPD�VS N � VW ãDQ V� EU åD� O G]� / JXP � QRWHLNWDM P� 8]NU MXPD� SHULRGD�EHLJ P�������8]NU MXPD�SHULRGD�PLQLP ODLV�WHUPL ã�LU���JDGL�������/ JXP �QHWLHN�QRWHLNWV�8]NU MXPD�SHULRGV��MD��������� 3XV P� YLHQRMRWLHV�� G] Y EDV� DSGURãLQ ãDQDV� O JXPV� DU�X]NU MXPD�YHLGRãDQX�WLHN�S UYHLGRWV�VDVND �DU�ãLHP�QRWHLNXPLHP�SDU�/ JXPX�SHQVLMX�X]NU MXPDP��������� WLHN� YHLNWD� 9LHQUHL] MDV� SU PLMDV� LHPDNVD� DU� W O W MX�$SGURãLQ ãDQDV�DWO G] EDV�L]PDNVX�X]V NãDQX���
���*DUDQW WDLV�SHULRGV������ $SGURãLQ MXPD� P MDP� LU� WLHV EDV� SHQVLMDV� L]PDNVDL� L]Y O WLHV�JDUDQW WR� SHULRGX�� *DUDQW WDLV� SHULRGV� LU� / JXP � QRWHLNWDLV� ODLND�SHULRGV�� NXU � $SGURãLQ W MV� QRGURãLQD� SHQVLMDV� L]PDNVX� VDVND � DU�/ JXPX�DU ��S F�3HUVRQDV�Q YHV��������*DUDQW W �SHULRGD�PDNVLP ODLV�WHUPL ã�LU����JDGL��PLQLP ODLV�����JDGL���
���$SGURãLQ ãDQDV�DWO G] ED������� $SGURãLQ ãDQDV� DWO G] EX� VDVND � DU� / JXPX� L]PDNV � YLHQ �PDNV MXP � YDL� UHJXO UX� PDNV MXPX� YHLG �� WXUSP N� WHNVW �� SHQVLMDV��3HQVLMD� WLHN� L]PDNV WD�YLHQ G V�VXPP V�XQ�W V� L]PDNVX�YHLF�VDVND �DU�/ JXPX�UHL]L�JDG ��SXVJDG ��FHWXUNVQ �YDL�P QHV ��������$SGURãLQ ãDQDV� DWO G] EX� L]PDNV �� MD� LU� LHVW MLHV�$SGURãLQ ãDQDV�JDG MXPV�XQ�$SGURãLQ ãDQDV�DWO G] ED�ãDM �DSGURãLQ ãDQDV�YHLG �LU��������� ãR� QRWHLNXPX� ����SXQNW � QRWHLNWDM � $SGURãLQ ãDQDV�JDG MXP � �� $SGURãLQ W MD� VD HPWR� $SGURãLQ ãDQDV� SU PLMX�NRSVXPPD��QR�NXUDV� LU�DWVNDLW WDV�3DSLOGDSGURãLQ ãDQDV�SU PLMDV��MD� 8]NU MXPD� SHULRGD� ODLN � / JXP � LU� QRWHLNWD� DU � QHODLPHV�JDG MXPX� SDSLOGDSGURãLQ ãDQD�� $SGURãLQ ãDQDV� DWO G] ED� ãDM �JDG MXP � WLHN� L]PDNV WD� YLHQ � PDNV MXP �� MD� $SGURãLQ W MV� XQ�/DEXPD�JXY MV�QHYLHQRMDV�FLW GL���������ãR�QRWHLNXPX������XQ�����SXQNW �QRWHLNWDM �$SGURãLQ ãDQDV�JDG MXP � ±� SHQVLMDV� YDL� SHQVLMX� X]NU MXPV�� 3HQVLMDV� YDL� SHQVLMX�X]NU MXPD� DSP UV� WLHN� QRWHLNWV� / JXP � XQ� WDV� WLHN� L]PDNV WV�VDVND �DU�/ JXPX�� L]PDNVX�X]V NRW����GLHQX�ODLN �S F�3HUVRQDV�LHVQLHJXPD� SDU� SHQVLMDV� L]PDNVDV� X]V NãDQDV� LHVQLHJãDQDV� XQ�

ãDMRV� QRWHLNXPRV� QRWHLNWR� GRNXPHQWX� X]U G ãDQDV�$SGURãLQ W MDP�������0LQLP ODLV�SHQVLMX�DSMRPV�LU�/V�������YLHQV�VLPWV�ODWL��JDG ������� $SGURãLQ MXPD� P MDP� LU� WLHV EDV� L]Y O WLHV� YLHQX� QR� ]HP N�PLQ WDMLHP�SHQVLMDV�L]PDNVDV�YHLGLHP���� 3HQVLMDV�L]PDNVD�*DUDQW W �SHULRG ��� 0 åD�SHQVLMD��� 0 åD�SHQVLMD�DU�QRWHLNWX�*DUDQW WR�SHULRGX��� 3HQVLMD�O G]�QRWHLNWDP�YHFXPDP��� 3HQVLMD�O G]�QRWHLNWDP�YHFXPDP�DU�QRWHLNWX�*DUDQW WR�SHULRGX��3DU� $SGURãLQ MXPD� P MD� L]Y O WR� SHQVLMDV� L]PDNVDV� YHLGX� 3XVHV�YLHQRMDV�QRVO G]RW�/ JXPX��������3HQVLMDV� L]PDNVD�*DUDQW W � SHULRG � LU� SHQVLMDV� L]PDNVDV� YHLGV��NXU �$SGURãLQ W MV�L]PDNV �SHQVLMX�VDVND �DU�/ JXPX�O G]�*DUDQW W �SHULRGD� EHLJ P� DU � S F� 3HUVRQDV� Q YHV�� -D� 3HUVRQDV� Q YH� LHVW MDV�*DUDQW W � SHULRG �� WDG� VDVND � DU� / JXPX� DWOLNXãR� SHQVLMX� WXUSLQD�PDNV W�/ JXP �QRWHLNWDMDP�/DEXPD�JXY MDP�*DUDQW W �SHULRGD�ODLN ��L]PDNVX�YHLFRW�O G]�*DUDQW W �SHULRGD�EHLJ P�������� 0 åD� SHQVLMD� LU� SHQVLMDV� L]PDNVDV� YHLGV�� NXU � $SGURãLQ W MV�L]PDNV � SHQVLMX� VDVND � DU� / JXPX� O G]� 3HUVRQDV� Q YHV� EU GLP��,HVW MRWLHV�3HUVRQDV�Q YHL�SHQVLMDV�L]PDNVD�QHWLHN�WXUSLQ WD��������0 åD�SHQVLMD�DU�QRWHLNWX�*DUDQW WR�SHULRGX�LU�SHQVLMDV�L]PDNVDV�YHLGV�� NXU � $SGURãLQ W MV� L]PDNV � SHQVLMX� VDVND � DU� / JXPX� O G]�3HUVRQDV�Q YHV�EU GLP��MD�3HUVRQDV�Q YH�LHVW MDV�S F�*DUDQW W �SHULRGD�EHLJ P�� -D� 3HUVRQDV� Q YH� LHVW MDV� *DUDQW W � SHULRG �� WDG� VDVND � DU�/ JXPX�DWOLNXãR�SHQVLMX� WXUSLQD�PDNV W�/ JXP �QRWHLNWDMDP�/DEXPD�JXY MDP� *DUDQW W � SHULRGD� ODLN �� L]PDNVX� YHLFRW� O G]� *DUDQW W �SHULRGD�EHLJ P�������3HQVLMD� O G]�QRWHLNWDP�YHFXPDP� LU�SHQVLMDV� L]PDNVDV�YHLGV��NXU �$SGURãLQ W MV�L]PDNV �SHQVLMX�O G]�/ JXP �QRWHLNW �3HUVRQDV��YHFXPD�VDVQLHJãDQDL�YDL�O G]�3HUVRQDV�Q YHV�EU GLP��MD�3HUVRQDV�Q YH�LHVW MDV�O G]�/ JXP �QRWHLNW �3HUVRQDV�YHFXPD�VDVQLHJãDQDL��-D�3HUVRQDV�Q YH�LHVW MDV� O G]�/ JXP �QRWHLNW �3HUVRQDV�YHFXPD�VDVQLHJãDQDL��SHQVLMDV�L]PDNVD�QHWLHN�WXUSLQ WD���������3HQVLMD�O G]�QRWHLNWDP�YHFXPDP�DU�QRWHLNWX�*DUDQW WR�SHULRGX�LU�SHQVLMDV� L]PDNVDV� YHLGV�� NXU � $SGURãLQ W MV� L]PDNV � SHQVLMX� O G]�/ JXP � QRWHLNW � 3HUVRQDV� YHFXPD� VDVQLHJãDQDL� YDL� O G]� 3HUVRQDV�Q YHL�� MD� W � LHVW MDV� O G]� / JXP � QRWHLNW � 3HUVRQDV� YHFXPD�VDVQLHJãDQDL�� EHW� S F� *DUDQW W � SHULRGD�� âDM � L]PDNVDV� YHLG �*DUDQW WDMDP� SHULRGDP� LU� M E W� V NDP� SDU� ODLND� SHULRGX� QR�8]NU MXPD� WHUPL D� EHLJ P� O G]� / JXP � QRWHLNWDMDP� 3HUVRQDV�YHFXPDP��-D�3HUVRQDV�Q YH�LHVW MDV�*DUDQW W �SHULRG ��WDG�VDVND �DU�/ JXPX�DWOLNXãR�SHQVLMX� WXUSLQD�PDNV W�/ JXP �QRWHLNWDMDP�/DEXPD�JXY MDP� *DUDQW W � SHULRGD� ODLN �� L]PDNVX� YHLFRW� O G]� *DUDQW W �SHULRGD�EHLJ P���������� 3 F� / JXPD� VS N � VW ãDQ V� 3XVHV� YDU� YLHQRWLHV� SDU�$SGURãLQ ãDQDV� DWO G] EDV� L]PDNVX� YLHQ �PDNV MXP � S F�8]NU MXPD�SHULRGD� EHLJ P�� MD� $SGURãLQ MXPD� P MV� SD]L R� SDU� WR�$SGURãLQ W MDP� QH� Y O N� N � �� �VHãXV�� P QHãXV� SLUPV� 8]NU MXPD�SHULRGD� EHLJ P� XQ� 3XVHV� SDU� WR� UDNVWYHLG � YLHQRMDV�� ,]PDNV MRW�$SGURãLQ ãDQDV� DWO G] EX� YLHQ � PDNV MXP �� $SGURãLQ W MV� L]PDNV �3HUVRQDL�SHQVLMX�X]NU MXPX���������$SGURãLQ ãDQDV�DWO G] ED�WLHN�L]PDNV WD��� 3HUVRQDV� Q YHV� JDG MXP � 8]NU MXPD� SHULRG � �� 3HUVRQDV�QRWHLNWDMDP�/DEXPD�JXY MDP�3HUVRQDV�Q YHV�JDG MXP ��� 8]NU MXPD� SHULRGD� EHLJ V� ±� 3HUVRQDL� XQ� /DEXPD� JXY MDP�*DUDQW W � SHULRGD� ODLN �� MD� / JXP � LU� QRWHLNWV� *DUDQW WDLV�SHULRGV���
������ 3HUVRQD� YDU� QRWHLNW� YDLU NXV� /DEXPD� JXY MXV�� 5JWXTSFN� NW�
WLHV EDV�/ JXPD� VS N �HVDP EDV� ODLN �PDLQ W�/DEXPD�JXY MX�� L]GDURW�SDU� WR� DWWLHF JXV� JUR] MXPXV� / JXP �� -D� VDVND � DU� / JXPX� DWOLNXV �SHQVLMD� WLHN� PDNV WD� /DEXPD� JXY MDP� *DUDQW W � SHULRGD� ODLN � XQ�LHVW MDV� YL D� Q YH�� DWOLNXV � VXPPD� WLHN� L]PDNV WD� /DEXPD� JXY MD�*DUDQW W � SHULRGD� ODLN � PDQWLQLHNLHP� /5� &LYLOOLNXP � QRWHLNWDM �N UW E ����������3HQVLMDV�L]PDNVDV�ODLN �$SGURãLQ W MDP�SLUPV�NDWUDV�L]PDNVDV�LU�WLHV EDV�S UOLHFLQ WLHV�YDL�3HUVRQD�LU�G] YD��
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������ 3HQVLMX� VD HPãDQDL� 3HUVRQDL� M LHVQLHG]� $SGURãLQ W MDP�UDNVWYHLGD� LHVQLHJXPV� SDU� SLUP V� SHQVLMDV� L]PDNVDV� X]V NãDQX� XQ�M X]U GD��� SDVH�YDL�FLWV�SHUVRQ EX�DSOLHFLQRãV�GRNXPHQWV��RUL LQ OV���� 3ROLVH��RUL LQ OV����$SGURãLQ ãDQDV� DWO G] EDV� VD HPãDQDL� YLHQ �PDNV MXP �3HUVRQDL� YDL�/DEXPD� JXY MDP� M LHVQLHG]� $SGURãLQ W MDP� UDNVWYHLGD� LHVQLHJXPV�XQ��� M X]U GD� SDVH� YDL� FLWV� SHUVRQ EX� DSOLHFLQRãV� GRNXPHQWV��RUL LQ OV���� M LHVQLHG]�3ROLVH��RUL LQ OV��������� âDMRV� QRWHLNXPRV� QRWHLNWRV� GRNXPHQWXV� $SGURãLQ W MDP�LHVQLHG]�XQ�X]U GD��� LHVW MRWLHV� ����SXQNW � QRWHLNWDMDP� $SGURãLQ ãDQDV� JDG MXPDP� ��/DEXPD� JXY MV� ��� GLHQX� ODLN � QR� EU åD�� NDG� $SGURãLQ W MV�VDVND � DU� / JXPD� QRWHLNXPLHP� LU� NRQVWDW MLV�� ND� LU� LHVW MLHV�$SGURãLQ ãDQDV�JDG MXPV���� LHVW MRWLHV� ãR� QRWHLNXPX�����SXQNW � QRWHLNWDMDP�$SGURãLQ ãDQDV�JDG MXPDP���3HUVRQD�����GLHQX�ODLN �S F�/ JXPD�VS N �VW ãDQ V���� LHVW MRWLHV� ãR� QRWHLNXPX�����SXQNW � QRWHLNWDMDP�$SGURãLQ ãDQDV�JDG MXPDP� �� 3HUVRQD�� ��� GLHQX� ODLN � S F� / JXP � QRWHLNW �8]NU MXPD�SHULRGD�EHLJ P�������� -D� *DUDQW W � SHULRGD� ODLN � LHVW MDV� $SGURãLQ ãDQDV� DWO G] EDV�VD P MD� Q YH��/DEXPD� JXY MV�*DUDQW W � SHULRGD� ODLN �� QHNDY MRWLHV�S F� 3HUVRQDV� Q YHV�� LHVQLHG]� $SGURãLQ W MDP� LHVQLHJXPX� SDU� Q YHV�LHVW ãDQRV� XQ� DWOLNXã V� SHQVLMDV� VD HPãDQX�� XQ� 3HUVRQDV� PLUãDQDV�DSOLHF EDV�DSVWLSULQ WX�NRSLMX��,HVQLHG]RW�LHSULHNã�PLQ WRV�QRWHLNXPXV�/DEXPD�JXY MV�*DUDQW W �SHULRGD�ODLN �X]U GD�$SGURãLQ W MDP�SDVL���
���$SGURãLQ ãDQDV�DWO G] EDV�L]PDL DV������� $SGURãLQ ãDQDV� DWO G] EDV� DSP UV� YDU� WLNW� SDOLHOLQ WV� YDL�VDPD]LQ WV� WLNDL� 8]NU MXPD� SHULRGD� ODLN �� SDPDWRMRWLHV� X]�$SGURãLQ MXPD� P MD� UDNVWYHLGD� LHVQLHJXPX�� ,HVQLHJXPV� SDU�L]PDL P� M LHVQLHG]�$SGURãLQ W MDP� VDVND � DU�/ JXPX�QH� Y O N� N �����WU VGHVPLW��GLHQDV�LHSULHNã�������� 3XV P� YLHQRMRWLHV� SDU� L]PDL P� $SGURãLQ ãDQDV� DWO G] EDV�DSP U �� $SGURãLQ W MV� DSU LQD� MDXQX� $SGURãLQ ãDQDV� SU PLMX� O G]�8]NU MXPD� SHULRGD� EHLJ P�� $SGURãLQ W MV� L]VQLHG]� $SGURãLQ MXPD�P MDP� MDXQX� 3ROLVL� �� GLHQX� ODLN � S F� LHSULHNã� PLQ WR� L]PDL X�L]GDU ãDQDV�/ JXP ��������� 3XV P� YLHQRMRWLHV� SDU� $SGURãLQ ãDQDV� DWO G] EDV� DSP UD�VDPD]LQ ãDQX�� $SGURãLQ W MV� DSU LQD� $SGURãLQ MXPD� P MDP�DWPDNV MDPR� $SGURãLQ ãDQDV� SU PLMX� GD X�� -D� S F� $SGURãLQ W MD�YHLNW �DSU LQD�LU�$SGURãLQ ãDQDV�SU PLMX�GD D��NDV�YDU�WLNW�L]PDNV WD��$SGURãLQ MXPD� P MDP�� XQ� $SGURãLQ MXPD� P MV� LU� L]WHLFLV�Y O ãDQRV� VD HPW� DSU LQ WR� $SGURãLQ ãDQDV� SU PLMX� GD X��$SGURãLQ W MV�DWPDNV � WR�$SGURãLQ MXPD� P MDP����GLHQX�ODLN �QR�DWWLHF JR�L]PDL X�L]GDU ãDQDV�/ JXP �������3XV P�/ JXP �YLHQRMRWLHV��$SGURãLQ ãDQDV�DWO G] EDV�DSP UV�WLHN�SDOLHOLQ WV� DXWRP WLVNL� DU�NDWUD�Q NRã �$SGURãLQ ãDQDV�JDGD�V NXPX��âDM � JDG MXP � VDVND � DU� / JXPX� DXWRP WLVNL� SDOLHOLQ V� DU �$SGURãLQ ãDQDV� SU PLMD�� âR� L]PDL X� JDG MXP � MDXQD� 3ROLVH� QHWLHN�L]VQLHJWD������� $SGURãLQ MXPD� P MDP� LU� WLHV EDV� L]EHLJW� DXWRP WLVNX�$SGURãLQ ãDQDV� DWO G] EDV� DSP UD� SDOLHOLQ ãDQX�� LHVQLHG]RW� SDU� WR�$SGURãLQ W MDP� UDNVWYHLGD� LHVQLHJXPX� QH� Y O N� N � ��� �WU VGHVPLW��GLHQDV�SLUPV�Q NRã �$SGURãLQ ãDQDV�JDGD�V NXPD��XQ�3XV P�L]GDURW�SDU�WR�JUR] MXPXV�/ JXP ��
���%H]SU PLMX�DSGURãLQ ãDQD������ $SGURãLQ MXPD� P MDP� LU� WLHV EDV� 8]NU MXPD� SHULRGD� ODLN �S UYHLGRW� 3HUVRQDV� DSGURãLQ ãDQX� SDU� %H]SU PLMX� DSGURãLQ ãDQX��UDNVWYHLG � SD]L RMRW� SDU� WR� $SGURãLQ W MDP�� 6D HPRW� SD]L RMXPX�$SGURãLQ W MV� DSU LQD� MDXQR� $SGURãLQ ãDQDV� DWO G] EDV� DSP UX�DWELOVWRãL� 5H]HUYHL�� XQ� LQIRUP � SDU� WR� $SGURãLQ MXPD� P MX�� -D�$SGURãLQ MXPD� P MV� SLHNU W� YHLNWDMDP� $SGURãLQ ãDQDV� DWO G] EDV�

DSU LQDP� XQ� 3HUVRQDV� DSGURãLQ ãDQD� VDVND � DU� ãLHP� QRWHLNXPLHP�YDU� WLNW� S UYHLGRWD� SDU� %H]SU PLMX� DSGURãLQ ãDQX�� %H]SU PLMX�DSGURãLQ ãDQD� VW MDV� VS N � DU� $SGURãLQ MXPD� P MD� SD]L RMXP �QRU G WR�GDWXPX��EHW�QH� WU N�SDU�GDWXPX��NDG�SD]L RMXPX�LU�VD PLV�$SGURãLQ W MV�������� 3HUVRQDV� DSGURãLQ ãDQD� YDU� WLNW� S UYHLGRWD� SDU� %H]SU PLMX�DSGURãLQ ãDQX��MD�DSU LQ W V�MDXQ V�SHQVLMDV�DSP UV�YLHQD�JDGD�ODLN �QDY�PD] NV�SDU�/9/������� �YLHQV�VLPWV� ODWX��YDL�HNYLYDOHQWX�VXPPX�FLW �YDO W �VDVND �DU�/ JXPX��������-D�3HUVRQDV�DSGURãLQ ãDQD�VDVND �DU�ãLHP�QRWHLNXPLHP�QHYDU�WLNW�S UYHLGRWD� SDU� %H]SU PLMX� DSGURãLQ ãDQX�� WDG� $SGURãLQ MXPD�P MDP� LU� WLHV EDV� YHLNW� WXUSP NRV� $SGURãLQ ãDQDV� SU PLMX�PDNV MXPXV�VDVND �DU�/ JXPX�XQ�ãLHP�QRWHLNXPLHP��YHLNW�L]PDL DV�$SGURãLQ ãDQDV� SU PLMDV� XQ� $SGURãLQ ãDQDV� DWO G] EDV� DSP U �� YDL�L]EHLJW�/ JXPX�������� 3 UYHLGRMRW� $SGURãLQ ãDQX� SDU� %H]SU PLMX� DSGURãLQ ãDQX��$SGURãLQ MXPD� P MDP� WLHN� L]VQLHJWD� MDXQD� 3ROLVH�� QRU GRW� WDM �SHQVLMDV�DSP UX������� $SGURãLQ MXPD� P MDP� LU� WLHV EDV� %H]SU PLMX� DSGURãLQ ãDQDV�ODLN �� UDNVWYHLG � SD]L RMRW� SDU� WR� $SGURãLQ W MDP�� DWMDXQRW�$SGURãLQ ãDQDV� SU PLMX� PDNV MXPXV�� 3XV P� L]GDURW� DWWLHF JXV�JUR] MXPXV� / JXP �� -D� 3XVHV� YLHQRMDV� SDU� $SGURãLQ ãDQDV� SU PLMX�PDNV MXPX�DWMDXQRãDQX��$SGURãLQ MXPD� P MDP�WLHN�L]VQLHJWD�MDXQD�3ROLVH�� QRU GRW� WDM � $SGURãLQ ãDQDV� DWO G] EDV� UHJXO UR� PDNV MXPX�VXPPDV�DSP UX�X]�NDWUD�$SGURãLQ ãDQDV�JDGD�EHLJ P��
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